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Percent Job Losses Relative to Peak Employment Month

Percent Job Losses in Post WWII Recessions, aligned at maximum job losses
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Percent lob Losses in Post WWII Recessions
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Unemployment Insurance Weekly Claims and Recessions
s Recession == Current Level e {nitial Claims {4 week moving Average)
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Unemployment Rate
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Change in Sales Tax Collections vs.

Change in TN Employment
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Monthly Sales Tax Collections vs.
Stock Market (DJI)

1Mar 2010

Mov. Avg. (Dow) |

12 per. Mov. Avg. (Sales_Tax_Revenue) =12 per.
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Annual Sales Tax Collections

7
[ .
In two years (from FY07-08 to FY09-
10), sales tax colliections for the
State of Tennessee decreased by
$693,053,300 (-10.1%)
_

FRC Estimated
Growth Rate for
FY11-12: 2.75%

$6,851

$6,815

FRC Estimated
oo e n e s e e N Growth Rate for |
o T e FY10-11: 3.10%

) / . / ..

i i
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Annual Sales Tax C

ollections

cpaEmﬁmo_ .moq ._.mx _:o_,mmmmmv

~Biue Line = Sales Tax Collections
Green Line = Sales Tax Collections adjusted for Tax Increases

Tax Rate Increase
4.5%1t0 5.5%
Aprit 1984

: ._.,mx Rate Increase
£ 5.5%to 6.0%
April 1992

| Tax Rate increase

6%to 7%
July 2002
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Annual Franchise and Excise Tax Collections

o
In two years (from FY06-07 to FY08-09), F&E
tax collections for the State of Tennessee
decreased by $404,293,000 (-22.9% ). Last
year, collections grew by $38,677,500 (+2.8% ).
Over the three-year period {(from FY06-07 to
FY09-10), the cumulative decrease to
collections was $365,615,500 (-20.7% ).

$1,620 . S
: _ ] FRC Estimated

~1Growth Rate for
TFY11-12: 3.00%

e NG Grow th Rate for
|FY10-11: 4.62%
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Annual Total Tax Accruals

+{In two years (from FY(07-08 to FY(09-
4 10), total tax collections for the
State of Tennessee have
decreased by $1,095,252,500
(-9.85% )

$11,118

$11,053

FRC Estimated

Growth Rate for $10,581

FY11-12: 2.56% 4
o

e

e

L wm.,w.»;m :

510,317




Base Analysis for Sales Tax Collections
A<mmw-o<mq-<mm.. _um—.omsﬁmom Ormsmmmv

- = = b v;_ﬁm 3 |3-vear Netchg|  EX 3-Year Net n_,ﬁ ?{mmq 22 a_..m
S .m_,ﬁ_{m S mmam, ...&sm?m..ja_w@ﬂ.M. ”.ﬁ.m..w”_u...d..w,.).o,..%.”m.wwm_..... N ] . ST
August m‘ﬁﬁ, A27% 8.21% FB% 3.42% A147%
September 3.55% ~3A2% B.41% £ 40% -10.63% -7 .46%
October 1.84% 4. 71% -7 .80% 10.53% 3.54% -4.82%
November 4.41% T 54% 4.45% 7.85% T 93% 3.87%
December 4.67% <10.28% -2.88% -B.80% A10.09% 5.89%
: L e 3-Year Net Chgl| 3-Year Net Chy h.,mmmw_.z_mmun_.._m.
don s oo EwRR S o (relative to relativeto | (relativeto
- S 2007 base) 2008 base} 2007 base) .
r_mscm_E -1.36% 6.87% A86% £.85% 282% B.22% -7.50%
February 0.82% -1.88% H5.87% 44.81% 5.03% 0.69% 10.52%
March 0.60% 8.94% 0.87% 9.19% 2.49% 7. 48% 5.92%
April -4.08% L9.94% 5.62% B.IT% 1.42% _,w,mwhxv 147 %
May 1.20% -11.00% 3.70% £.60% 1.80% £5.23% 5.10%
June -1.45% £.41% 0.73% 00T % 2. 1% B.82% BAT%
July -1.36% -10.88% 5.94% B 87% 1.17% 4.47% BIT%
Percent Change in Annual Sales Tax Collections {Cash FY09-10 Fy10-11
Collections) relative to FY06-07: £ 139, BT
Percentages with yellow fill are estimates; red font are negative numbers; and black font are ﬂﬁmﬁ%mscgamqm
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mm{mzcm chmom
m}rmm & USE TAX
GASOLINE TAN

MOTOR FUEL TAX

ASONNE MSPECTIONTAY — " T
MOTOR WEHICLE REG. TAX

INCOME TAX |

PRIVILEGE TAX - LESS EARMARKED™
GROSS RECEIPTS TAX: TvA

GROSS RECEIPTS TAX. OTHER
BEER TAX

ALCOHOLIC BEVERAGE TAX
FRANCHISE & EXCISE TAX

“ZImE_._'\FZ?m TAR

mgoqsm VEHICLE TITLE FEES
MEED DRIMK TAX
BUSINESS TAX
SEVERANCE TAX
AMUSEMENT TAX
UNAUTHORIZED SUBSTANCE

TOTAL REVENUES ﬁ

}ODﬁCﬁw,
Omuﬁrmr._.__uzm

$6,158,131 500

ACTLAL

_u,ﬁum 10

%606 802,100
B mb 82,800

$236,810,500
$172 473,800

$224,262,100
$320,393,200

$32 295 100

$45,587,700

o §1400274300
$88,866 800
§292 476,900

355, 124100
' §145,733,500

§2,240 200 -
5241 400

(51,377 %E

o _. $10,023,508,800

»mm_mm mza Use Ex estimates mﬂ: FY10- ,_\_ are ﬂmmcona 3 $20.0

PERCEMNT |

FRC STAFF | INCREASE|
CESTIMATES | OWER
Fy10-11 F¥09-10

$6,349,000,000 |
818470000
$160,000,000
$63,700,000
5242 453 oo
$186,000 000
$228 000,000
$321,127 000
$25 000 000

$17 500 000,
 B47 748000
- §1.465,023,000
98,000,000
$267.000000 -19%
$10,800,000, 3.8%

 $56,000 _8?
138,500,000
§2,340,000
$300,000

.%w

. §1508,974,000

Schedule Showing 2010-11 and 2011-2012
Revenue Estimates for All Funds by Fiscal Review Staff
A>n0_mc>...__ OOrrmOH_Ozmv

1112
mm_mmm 593,000
$626,201 000
$162,400 000
B4 mmm_mmow

185 .mmm _DQD
$232 560,000
$327 550 000
§26,250,000,

$17 763,000
$48 942 000

$101,430 000

~§287,000,000,
§11,124,000

$57 120,000

. $140,595000

 $2.410,000;

B_M_a: for o:m ,"_Sm wm_um:mm nm.ﬁronmma E maoa En:%m

FY10-11
2.8%

15%

*..._m0>r REVIEW 002_2:._.._.mm m._.>_um




Schedule Showing Fiscal Review Staff Revenue Estimates for
All Funds and the General Fund for Fiscal Year 2010-11

ALL FUNDS . GENERAL EUND

REVENUE SOURCE FY10-11 EY10-11

SALES 8 USETAX . $6,349.000.000  §5.992.655,000

GASOLNETAX f613470,000 $10,189.000

MOTOR FUEL TAX $160,000,000 w $3,061,000

GASOLINE INSPECTION TAX 463700000 $18.411,000

KMOTOR VEHICLE mmr_qugaz ,Q,x | $242 463,000 | $43.228.000

INCOMETAX | | $183,000000 | $121,375.000
PRIVILEGE TAX e $228.000,000 - $227.000.,000
GROSS RECEIPTS TAX: TVA ) 3127000 $180,015,000

WESW RECEIPTS TAX: OTHER 25000000 421522000

$17 500,000 M $11,699,000

147748000 $39426.000

_“_ﬁzrm_mm & mw,amm TAX o | 41465023000 $1,211,723,000
INHERITANCE TAX o tespo0000 0 498000000

TOBACCO TAX  §287,000,000 $287,000.000
MOTOR VEHICLE TITLE FEES I  $10800000 48,100,000

WHXED DRINKTAX  §56,000000  $27,949,000
BUSINESS TAX o #136500000 136,500,000

'SEVERANCE TAX e 2340000 $1.221,000

AMUSEMENT TAX $300.000 $300,000
UNAUTHORIZED SUBSTANCE 10 $0

TOTAL |  §10,316,971.000 $8.439.674,000

 FISCAL REVIEW COMMITTEE STAFF A . .



FRC staff estimates for FY10-11 relative to
current FY10-11 budgeted estimates

ﬁ_mm.mﬁ FRC STAFF EST. FY10-11
, SALES TAX 16,349,000,000

FRANCHISE & EXCISETAX $1,465,023,000

CALL vczmm n $10, mw?mw_ gm

GENERAL FUND S 18439674000

Wm_‘ﬁ_mm% REVISED BUDGETED EST.Fyt0-1
_ SALESTAX . 16.248,500,000
___________ FRANCHISE $ EXCISETAX $1.475.600.000

ALL FUNDS - 0 $10,225.900,000
GENERAL FUND . $8.389.700,000

SALES TAX © $100,500,000

~ FRANCHISE & EXCISE TAX (410,577,000}
ALLFONDS — fa1071000
GENERALFUND 49974000

ACT. GENERAL FUND FOR FY09-10: O SBABBTITS00
EST. GENERAL FUND INCREASE OVER FY09.10: §252,956,500

FISCAL REVIEW COMMITTEE STAFF
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Schedule Showing Fiscal Review Staff Revenue Estimates for
All Funds and the General Fund for Fiscal Year 2011-12

ALL FUHDS GEMERAL FUND

REVENUE SOURCE Eviiaz EYt142

SALES & USE TAX $6,523,598,000

36,1 mﬁu&m& 000

GASOLINE TAX
MOTOR FUEL TAX

GASOLINE INSPECTION g_khfwn

JMOTOR VEHICLE REGISTRATION TAX

IHCOME TAX

w._uma.mm RECEIPTS TAX: TWA
GROSS RECEIPTS TAX: OTHER
BEERTAX
ALCOHOLIC BEVERAGE TAX
FRAMCHISE & EXCISE TAX
INHERITAMCE TAX

TOBACCO TAX

MOTOR VEHICLE TITLE FEES

MIXED DRINK TAX

BUSINESS TAX
SEVERAMCE TAX
AMUSEMENT TAX
UNAUTHORIZED SUBSTANCE

TOTAL

FISCAL _Nm<um<< COMMITTEE STAFF

$626,201,000
162,400,000
64,655,000
$246,100,000
$195,520,000
$232,560,000

426,250,000
$17,763,000
$48,942,000

$1.508,974.000

$1071,430,000
287 000,000
O R11,124,000

$57.120,000
$1490,595,000
$2.410.000
$300.000
200,004

300,000

$10,3 16,000
________ 43,107,000
$ 18,687 000
43877000
mw_wm 230,000

_____ $231,560.000
$+183.616,000
$22.913,000
$11, 875,000
w.:”. 412,000

. $1.255674,000

F101 430,000
$287,000, 000
8,424,000

i

. §28,508.000

Fr40895000 0
$1,257 000

0

- $10,580,692,000

$8.673,235,000

233,561,000




Growth Required December - July
to Meet FY10-11 FRC Estimates

(Based on Preliminary November Collections as of Dec. 2")

Tax Growth Required
Sales 1.91%
Franchise & Excise 2.94%
All Other -1.18%
0000000 R
Total 1.30%

FISCAL REVIEW COMMITTEE STAFF
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